
Previous: 6,297.8 PSEi change: -1.73%

High: 6,306.2 Best: MPI +1.57%

Low: 6,188.8 2nd best: FGEN +1.18%

Close: 6,188.8 2nd worst: AP -4.64%

Val. traded (mn): 3,379.7 Worst: ALI -6.20%

Tenor Change Yield Tenor Change Yield

3 months +0.0113 2.1564 5 years +0.0155 3.0265

6 months -0.0010 2.2267 7 years +0.0003 3.2083

1 year +0.0345 2.5817 10 years -0.0039 3.4140

2 years -0.0158 2.6296 20 years -0.0011 4.1686

3 years +0.0040 2.7891 30 years -0.0038 4.2155

4 years +0.0175 2.9198

Previous Close Previous Close

PHP/USD 50.190 49.980 EUR/USD 1.1308 1.1308

Tenor Change Yield Tenor Change Yield

3 months +0.0025 0.1369 5 years -0.0144 0.3155

6 months -0.0076 0.1598 10 years -0.0328 0.6790

2 years +0.0019 0.1876 30 years -0.0626 1.4291

Philippine peso

June 25, 2020

LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities declined amid foreign selling, while local fixed income yields rose as the market awaited the Monetary Board's decision on the policy rate.

Meanwhile, the Philippine peso strengthened on the back of record high dollar reserves and positive news on the US-China trade deal.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities, European equities, and US Treasury yields all declined amid worries of potential economic slowdows brought about by the coronavirus. Asian 

equities were mixed as easing trade tensions offset coronavirus worries. Meanwhile, the US dollar strengthened amid the risk-off sentiment.

 Local fixed income yields rose as market await for the decision of the monetary
board on the current policy rate. On average, yields rose by 0.52 bps DoD led by
the belly which went up by 0.93 bps DoD followed by the short-end by 0.73 bps
DoD. On the other hand, the long-end of the curve fell by 0.29 bps DoD.

 Local equities fell below the 6,200-mark amid continued foreign selling as
investors weigh developments on the coronavirus disease pandemic. The
decline was led by the property sector which fell 3.6%. The PSEi closed at
6,188.83 (-1.73% DoD).

 The International Monetary Fund revised its gross domestic product forecast
for the Philippines to a 3.6% contraction in 2020. This was mainly due to an
expected slower recovery as driven by larger-than-expected supply disruptions
and weaker demand in major trading partners due to COVID-19. The revision
was a sharp reversal from the 6.3% growth forecast given last year and the
0.6% growth outlook announced in April.

 SM Investments Corporation (PSE Ticker: SM) has obtained approval from
its board of directors for the issuance and listing of its corporate notes.
According to SM, the proceeds of the corporate notes will be used to refinance
some of the company's maturing obligation and for other general corporate
purposes. -100
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a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities dropped sharply due to investor worries that the rising number of COVID-19
cases will push back economic recovery, with New York, New Jersey, and Connecticut
imposing 14-day quarantine periods for visitors from COVID-19 highly affected states.
Several city and state officials are also considering slowing or reversing business
reopening plans. The DJIA closed at 25,455.94 (-2.72% DoD) and the S&P 500 ended at
3,050.33 (-2.59% DoD).

 Asian equities were mixed as easing trade tensions between the US and China were
offset by fears of a second wave of the coronavirus The MSCI APxJ closed at 519.76 (-
0.11% DoD).

 European stocks closed lower amid concerns over the rising COVID-19 cases in the
US. The European Union is reportedly considering a ban on American travelers given the
US has failed to contain the spread of the virus back home. The MSCI Europe closed at
118.94 (-2.80% DoD).

 US Treasury yields declined amid worries that increasing coronavirus cases could lead
to stricter quarantine measures. On average, yields declined by 1.88 bps. The 10Y US
Treasury yield came in at 0.6790% (-3.28 bps DoD), while the 2Y US Treasury yield
came in at 0.1876% (+0.19 bps DoD).

 The US dollar strengthened as risk-off sentiment amid coronavirus fears drove demand
for the safe-haven currency. The US dollar closed at 97.148 (+0.519%).

 The Philippine peso strengthened on the back of the record high gross
international reserves data released by the BSP as well as positive news on the
US-China trade front. The USD/PHP pair finished at 49.980 (-0.42% DoD).


